CONTRACT OF USUFRUCT
KNOW ALL MEN BY THESE PRESENTS:
That this Contract of Usufruct, made and entered into by and between:
(Name of the corporation), an organization/corporation agency duly organized and existing under the laws of the Republic of the Philippines, with office address at _____________________ represented in this transaction by its ___________________ (designation), ____________________(name of the representative), hereinafter called the “OWNER”;
-and-
The (name of School), an Agency of the government, with principal address at _________________________________, represented by its Principal/School Head, (name of the representative) hereinafter called the “USUFRUCTUARY”;
WITNESSETH:
That the OWNER holds the title in fee simple to a certain parcel of land consisting of an area of _______ square meters, together with all improvements thereon situated at ___________________, Philippines, covered by Transfer (Original) Certificate of Title No. ___________, of the Register of Contract of ___________ and more particularly described as follows:
TCT No. _____________________
(Description based on title)

That for and in consideration of a desire to contribute a share for a cause of education and the Filipino students which the USUFRUCTUARY inspires in the OWNER, and as an act of liberality, and generosity, the DONOR hereby voluntarily and freely transfers and conveys, by way of Usufruct to the  USUFRUCTUARY his successors and assigns, all the rights, title and interest which said OWNER has in the above described real property, together with all the buildings and improvements found therein, free from all liens, encumbrances and charges whatsoever.

That the OWNER hereby warrants for the purpose of giving full effect and validity to this usufruct, that the OWNER, has the legal right to make this Contract of Usufruct of said property being to free portion under the new Civil Code and other existing laws, which he can freely dispose of.

That the OWNER hereby accepts this Contract of Usufruct and has taken legal possession of the property and hereby expresses his appreciation and gratefulness for the kindness and generosity of the DONOR.








IN WITNESS WHEREOF, the DONOR and the DONEE have hereunto subscribed their names ________ day of ____________, 20__.






THE DONATION IS ACCEPTED:
	
	Republic of the Philippines
	Represented by Department of Education

	By:	__________________________
		NAME
		(Principal/School Head)
	

A C K N O W L E D G M E N T
REPUBLIC OF THE PHILIPPINES)
_______________________________ ) ss.
BEFORE ME this _________(date)____________ , personally appeared:
NAME				DETAILS			ISSUED ON/AT
_____________________ 		_______________		________________
_____________________		_______________		 ________________
Known to me and to me known to be the same persons who executed the foregoing instrument, and they acknowledged to me that the same is their free and voluntary act and deed, and that of the corporations herein they represented. This Memorandum of Agreement consists of ___ pages including this page in which this acknowledgement is written, signed by the parties in their instrumental witnesses each and every page thereof. 
WITNESS MY HAND AND NOTARIAL SEAL, on the date at the place first written above.		
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